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General Equilibrium Theory is a macroeconomic theory that explains how supply and demand in an economy with many markets interact dynamically and eventually culminate in an equilibrium of prices.

What Is General Equilibrium Theory in Macroeconomics?
A low-inflation trap is a situation where both actual and expected inflation are firmly below the central bank’s target and nominal interest rates are close to or at their lower bound. The concept is ...

Avoiding a self-fulfilling low-inflation trap
The course will cover topics in advanced macroeconomics with emphasis on fundamentals ... Growth and Unemployment. iii. Dynamic Stochastic General Equilibrium Models : Real Business Cycles, ...

Macroeconomics for MRes students
New classical macroeconomic theory draws on general equilibrium as the basis ... and providing a rationale for activist fiscal and monetary policies. Dynamic stochastic general equilibrium models try ...

Path Breaker
Fears are once again afoot that a new period of rising price inflation is upon us, and with justifiable cause.

Appreciating F. A. Hayek’s Insights on Money and the Business Cycle
We construct and estimate a dynamic stochastic general equilibrium model that features demand- and supply-side uncertainty. Using term structure and macroeconomic data, we find sizable effects of ...

The origins and effects of macroeconomic uncertainty
the basis for general equilibrium theory. He was thus regarded as a microeconomist, a founder of marginalism; but Morishima argues that, while Walras certainly made important contributions in that ...

A Pure Theory of Capital and Money
The former BIS chief economist argues that the global economic crisis should prompt a rethinking of macroeconomic analysis EVERYONE ... of thinking has also underpinned the new Dynamic Stochastic ...

Modern Macroeconomics Is on the Wrong Track
Sargent This paper describes research which aims to provide tractable procedures for combining econometric methods with dynamic economic theory for the purpose ... paper lies in the domain of ...

Rational Expectations and Econometric Practice: Volume 1
Part I examines transactions-motivated monetary holding in general equilibrium ... monetary aggregation theory, Part IV, issues in aggregate fluctuation; and Part V, theoretical issues in the ...
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New Approaches to Monetary Economics
To quantify the macroeconomic impacts of this climate policy risk, we develop a dynamic, general equilibrium model that incorporates beliefs about future climate policy. We find that climate policy ...

The Macro Effects of Climate Policy Uncertainty
Upon receiving the award, Samuelson was praised for raising "the level of scientific analysis in economic theory ... under full employment and macroeconomic equilibrium, an economy based on ...

Paul Samuelson
Bayesian Estimation of DSGE Models Edward P. Herbst and Frank Schorfheide Dynamic stochastic general equilibrium (DSGE) models have become one of the workhorses of modern macroeconomics and are ...

The Econometric and Tinbergen Institutes Lectures
The experience gained since 2003 has reinforced the macroeconomic importance of an inflation buffer. In particular, the pronounced trend decline in the equilibrium real interest rate, if ...

TEXT-ECB statement on monetary policy strategy
John Kenneth Galbraith, and Dr. Murray Milgate – historic figures in general equilibrium microeconomics ... but he was particularly drawn to macroeconomics, mathematics and econometrics.

Worldly Wisdom Empowers World-class Learning at CUHK
The central bank will closely monitor the local labor market to ensure that wage levels attain an equilibrium of promoting productivity while helping maintain the inflation rate in check.
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